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BluebellTM Blue Ammonia FPSO
With integrated Carbon Capture, Liquefaction, Storage and Offloading



Ammonia Market Outlook 
Global megatrends underpins steady growth

CHEMICALSFERTILERS

GLOBAL MARKET

~185 MTPA

70% 30%

CAGR 2025 - 2034

+ 6.3 %

GLOBAL CO2
EMISSIONS

~500 MTPA



BluebellTM Blue Ammonia FPSO
Key Benefits

 Mobile solution:

 Moored at-shore – simplified permitting 

 Relocatable – low political risk

 Flexible placement – close to feedstock locations

 Lower CAPEX than alternative on-shore plants:

 Efficient shipyard fabrication

 No on-site construction or civil works

 Proven technologies, efficiently integrated

 All inclusive – minimal need for additional 
infrastructure

 Ready for Zero emissions ammonia (blue 
ammonia)

 Integrated CO2 capture, storage and offloading
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0.7 MTPA
BLUE AMMONIA

1.1 MTPA
FOOD-/INJECTION GRADE CO2

60 mmscfd
NATURAL GAS

BluebellTM Blue Ammonia FPSO



30%
EQUITY

70%
DEBT

0.7 MTPA
BLUE AMMONIA

1.1 MTPA
FOOD-/INJECTION GRADE CO2

60 mmscfd
NATURAL GAS

Business Case Input
• CAPEX
• OPEX
• Gas cost
• CO2 incentive
• WACC
• Project lifetime
• Etc.

Solve
for 

Levelized cost of Ammonia (LCOA)

BluebellTM Blue Ammonia FPSO



$315 $362 $447 $453 $522 $353 $400 $477 $574 $820 $837 $853 $858 $909 $929 
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Levelized cost of Ammonia (LCOA)

$300 – 450 $250 – 400 

CCS: OFFON

BluebellTM Blue Ammonia FPSO



BluebellTM Blue Ammonia FPSO
Safe by design

Recognized
offshore standards

Inherently safe 
process choices

At-shore
atvantages



Tomorrow’s Energy – Today’s Commitment 

Christopher Pedersen
Chief Orchestration Officer

csp@aragon.no 

mailto:csp@aragon.no
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